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3DULVK�9LVLRQ�
6KDULQJ�WKH�VDFUHG�ODQG�RI�WKH�'KDUDZDO�SHRSOH��WKH�SDULVK�RI�
6W� 0DU\� RI� WKH� &URVV� 0DF.LOORS� DW� /HSSLQJWRQ� DQG� 2UDQ� 3DUN� LV� D� IDPLO\� RI� GLYHUVH
IDPLOLHV��
:H�DUH�VXVWDLQHG�E\�WKH�6DFUDPHQWV�DQG�QXUWXUHG�LQ�RXU�IDLWK�LQ�-HVXV�&KULVW��
:H�DUH�D�SDULVK�WKDW�HPEUDFHV�HYHU\RQH�ZLWK�UDGLFDO�KRVSLWDOLW\��
:H�DUH�D�SDULVK�WKDW�VHUYHV�ZLWK�KXPLOLW\��
:H�DUH�D�SDULVK�WKDW�QRXULVKHV�WKH�IDLWK�RI�DOO��
:H�DUH�D�SDULVK�WKDW�UHVSRQGV�WR�WKH�QHHGV�RI�RXU�QHLJKERXUV��ZKHUHYHU�WKH\�PD\�EH��
:H�DUH�WKH�SDULVK�RI�0DU\�0DF.LOORS
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7KH�7ZHQW\�6HFRQG�6XQGD\�
LQ�2UGLQDU\�7LPH�²�<HDU�&
���$XJXVW������

:(�5(0(0%(5�,1�35$<(56
:H�SUD\�IRU�RXU�IDLWKIXO�GHSDUWHG�

ZKR�KDYH�GLHG�UHFHQWO\�DQG
ZKRVH�DQQLYHUVDULHV�DUH�UHPHPEHUHG�DW�WKLV�WLPH�

0DU\DQQH�6DOLED��$QJHO�0DQJDKDV�6U��7HUHQFH
9D\DQL��$QJHOLFD�3DOPRV��)UDQFLVFR�3DOPRV�

%ULJLWWH�%RELOOLHU��-DPHV�0XVFDW��6HEDVWLDQR
&UHVWDQL��6LOYLD�$JXLODU��*ORULD�*DOLOX\R��/XLV

*DOLOX\R��*ODG\V�.RQWLVWD
:H�MRLQ�LQ�SUD\HU�IRU�WKRVH�ZKR�DUH�XQZHOO�

RU�LQ�QHHG�RI�H[WUD�SUD\HUV�
:H�LQYLWH�\RX�WR�VKDUH�WKH�QDPHV�RI�WKRVH�ZKR�DUH
VLFN�RU�LQ�QHHG�RI�H[WUD�SUD\HUV�E\�HPDLOLQJ�WKH

3DULVK�2IILFH

:H·YH�DOO�KDG�WKH�H[SHULHQFH�ZKHUH�ZH�DUH�DW�WKH�VXSHUPDUNHW�RU�ZDLWLQJ�LQ�WKH�VHFXULW\�OLQH�DW�WKH�DLUSRUW�
7KH�OLQHV�DUH�ORQJ�DQG�JHWWLQJ�ORQJHU��DQG�ZH�DUH�JHWWLQJ�UHVWOHVV�

6XGGHQO\�D�QHZ�OLQH�RSHQV�XS�DQG�ZH�UXVK�WR�JHW�LQWR�WKH�QHZ�DQG�VKRUWHU�OLQH��:H�WU\�WR�JHW�DKHDG�RI�RWKHU
SHRSOH��SHUKDSV�GHHS�GRZQ��ZH�PD\�WKLQN�ZH·UH�EXVLHU�WKDQ�WKH\�DUH�

,W�WXUQV�RXW�ZH�PD\�QRW�EH�WRR�GLIIHUHQW�IURP�WKH�SHRSOH�ZH�PHW�LQ�-HVXV·�SDUDEOH��JXHVWV�DW�D�GLQQHU�ZKR�IHOW
WKH\�ZHUH�PRUH�LPSRUWDQW�WKDQ�RWKHU�JXHVWV��VR�LPSRUWDQW��LQ�IDFW��

WKDW�WKH\�SXVKHG�DKHDG�RI�RWKHUV�WR�FODLP�SODFHV�RI�KRQRXU�
,Q�VKRUW�²�WKH�PHVVDJH�LV�DERXW�KXPEOLQJ�RXUVHOYHV�EHIRUH�WKH�/RUG�DQG�ZKHQ�ZH�GR�WKLV��*RG�ZLOO�OLIW�XV�XS�
7KH�SUHVHQFH�RI�-HVXV�DW�GLQQHU�LQ�WKH�3KDULVHH·V�KRPH�WXUQHG�WKDW�HYHQW�LQWR�D�V\PERO�RI�WKH�KHDYHQO\

EDQTXHW�WR�ZKLFK�ZH·YH�EHHQ�LQYLWHG��7KDW�EDQTXHW�EHJLQV�KHUH�DQG�QRZ�LQ�WKH�FHOHEUDWLRQ�RI�WKH�(XFKDULVW
ZKHUH�-HVXV�VSHDNV�WR�XV�WKURXJK�KLV�:RUG�DQG�LV�SUHVHQW�LQ�WKH�VDFUHG�+RVW�

7KH�*RVSHO�UHPLQGV�XV�WKDW�ZH�ZKR�DUH�JDWKHUHG�DURXQG�WKLV�(XFKDULVWLF�WDEOH�²�WKH�WDEOH�RI�WKH�/RUG�²�WKH
EDQTXHW�RI�WKH�/RUG�²�ZH�DUH�UHPLQGHG�WKDW�UHJDUGOHVV�RI�RXU�VRFLDO�VWDWXV�RU�ZHDOWK�RU�SRZHU�DQG�LPSRUWDQFH�²

ZH�FRPH�WR�UHFHLYH�WKH�(XFKDULVW�DV�EURWKHUV�DQG�VLVWHUV�RI�HTXDO�VWDQGLQJ�EHIRUH�*RG�
,W�LV�WKH�(XFKDULVW�ZH�DUH�DERXW�WR�UHFHLYH���ZKHQ�EUHDG�EHFRPHV�*RG��

:KHQ�WKH�H[DOWHG�LV�KXPEOHG�DQG�WKH�KXPEOH�H[DOWHG��
:H�ZKR�DUH�DERXW�WR�VKDUH�LQ�WKDW�P\VWHU\��LQ�UHFHLYLQJ�WKDW�P\VWHU\�DUH�DOVR�H[DOWHG�DQG�KXPEOHG��/RUG��,�DP

QRW�ZRUWK\�WKDW�\RX�VKRXOG�FRPH�XQGHU�P\�URRI��%XW�KH�GRHV��$QG�ZH�DUH�WUDQVIRUPHG�
$V�ZH�SUHSDUH�WR�UHFHLYH�&KULVW�LQ�WKH�DSSHDUDQFH�RI�EUHDG��ZH�SUD\�WR�ZHOFRPH�KLP�ZLWK�KXPLOLW\�²�WR�DQVZHU

LQ�VRPH�VPDOO�ZD\�&KULVW·V�LQYLWDWLRQ��´&RPH��%H�P\�OLJKW�µ����������'HDFRQ�6DP
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$KHDG�RI
&DQRQL]DWLRQ
RQ���6HS
������QHZ
VWDWXH�RI
%OHVVHG

&DUOR�$FXWLV
XQYHLOHG�LQ
$VVLVL��,WDO\



LQ�RXU�3DULVK

6W�0DU\�0DF.LOORS�3DULVK�2UDQ�3DUN�FRPSOLHV�ZLWK�WKH�3ULYDF\�$FW�������&WK��DQG�WKH�$XVWUDOLDQ�3ULYDF\�3ULQFLSOHV�ZKHQ�FROOHFWLQJ�SHUVRQDO�LQIRUPDWLRQ��LQFOXGLQJ�VHQVLWLYH�LQIRUPDWLRQ��WR�HQDEOH
WKH�3DULVK�WR�SURYLGH�UHOLJLRXV�VHUYLFHV�WR�LWV�FRPPXQLW\�LQFOXGLQJ�DGPLQLVWHULQJ�WKH�VDFUDPHQWV��DQG�SDVWRUDO�FDUH�WR�WKH�IDLWKIXO��LQFOXGLQJ�WR�FKLOGUHQ�RI�WKH�IDLWKIXO��)RU�PRUH�LQIRUPDWLRQ�DERXW

KRZ�WKH�3DULVK�FROOHFWV�DQG�KDQGOHV�\RXU�SHUVRQDO�LQIRUPDWLRQ��VHH�RXU�SULYDF\�SROLF\�DYDLODEOH�DW�WKH�3DULVK�ZHEVLWH�

0RQGD\����6HS
�SP���������5RVDU\��/HSSLQJWRQ
��SP�0HQ·V�0LQLVWU\�0HHW�

7XHVGD\����6HS
����DP���5RVDU\�RQ�=RRP
�SP��������'HYRWLRQV��2UDQ�3DUN
�SP��������5HFRQFLOLDWLRQ��$GRUDWLRQ�
����SP�����(YHQLQJ�3UD\HU�
%HQHGLFWLRQ
�SP��������0DVV��2UDQ�3DUN

:HGQHVGD\����6HS
�DP���������0DVV��2UDQ�3DUN

7KXUVGD\����6HS
����DP����5RVDU\
��DP�������0DVV��2UDQ�3DUN

)ULGD\���6HS
����DP����0DVV��2UDQ�3DUN�
�(PEHU�'D\�

6DWXUGD\����6HS
�SP��5HFRQFLOLDWLRQ��2U�3N�
�SP���0DVV��2UDQ�3DUN

6XQGD\���6HS
�DP��0DVV��/HSSLQJWRQ
�DP��0DVV��2UDQ�3DUN
��DP�0DVV��2UDQ�3DUN
�SP��0DVV��2UDQ�3DUN

&KDOGHDQ�+RO\�0DVV�
6XQGD\�������QRRQ

)U��)HOHNL��:H�DSSUHFLDWH�DOO�WKDW�\RX�GR
IRU�RXU�SDULVK��0D\�DOO�WKH�FRPLQJ�\HDUV
EH�ILOOHG�ZLWK�KDSSLQHVV�	�*RG
V�JUDFH��

'21$7,216�WR�WKH�&DQFHU�&RXQFLO
�:DON�IRU�)U�'DYLG��FDQ�EH�PDGH�XVLQJ�WKH

�EHORZ�OLQN�RU�45�FRGH�LQ�\HOORZ�SRVWHU�
ZZZ�GRLWIRUFDQFHU�FRP�DX�V�������������V

:DON�IRU�)U�'DYLG
,Q�RUGHU�WR�HQVXUH�WKLV�HYHQW�LV�D�VDIH�DQG
HQMR\DEOH�H[SHULHQFH��ZH�ZLOO�QHHG�D�WHDP�RI
92/817((56�WR�DVVLVW�RQ�WKH�GD\��ILUVW�DLG�

FKHFNSRLQW�PDUNHUV�DQG�ZDONHUV�ZKR�FDQ�PRQLWRU
DV�WKH�ZDON�SURJUHVVHV���,I�\RX�DUH�DYDLODEOH�WR
MRLQ�WKLV�WHDP��SOHDVH�FRQWDFW�WKH�3DULVK�2I��	
ZH�ZLOO�IRUZDUG�\RXU�GHWDLOV�WR�WKH�RUJDQLVHUV�

(0(5*(1&<�5(63216(�7($0
:LWKLQ�WKH�&DWKROLF�'LRFHVH�RI

:ROORQJRQJ��DQ�(PHUJHQF\
5HVSRQVH�3ODQ��(53�

KDV�EHHQ�GHYHORSHG�WR�RYHUVHH�
PDQDJH�DQG�PLQLPLVH�WKH

OLNHOLKRRG�DQG�LPSDFW�RI�DQ
HPHUJHQF\�E\�DVVLVWLQJ�WKH
VDIHW\�DQG�SK\VLFDO�VSLULWXDO
ZHOOEHLQJ�RI�FOHUJ\��VWDII�

SDULVKLRQHUV�DQG�YLVLWRUV��GXULQJ
DQ�HPHUJHQF\�LQFLGHQW�

,Q�OLJKW�RI�WKLV��ZH�DUH�FDOOLQJ�IRU
DQ\RQH�ZKR�ZRXOG�EH�LQWHUHVWHG
LQ�MRLQLQJ�D�ILUVW�UHVSRQVH�WHDP
ZKR�ZRXOG�EH�URVWHUHG�IRU�RXU
0DVVHV�DW�ERWK�2UDQ�3DUN�	

/HSSLQJWRQ�
,I�\RX�ZRXOG�OLNH�WR�EH�FRQWDFWHG
WR�MRLQ�WKLV�WHDP��SOHDVH�VLJQ�XS

DW�WKH�:HOFRPH�7DEOH�	�D
PHPEHU�RI�RXU�$GPLQ�7HDP�ZLOO
EH�LQ�WRXFK��,Q�DGGLWLRQ��LW�ZLOO�EH
JUHDW�LI�\RX�KDYH�D�PHGLFDO�RU

QXUVLQJ�EDFNJURXQG��RU
H[SHULHQFH�DV�D�ILUVW�UHVSRQGHU�
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���$XJXVW�����
6RFLDO�-XVWLFH

6XQGD\���$XVWUDOLD
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,Q�������0RWKHU�7HUHVD�HVWDEOLVKHG�WKH
0LVVLRQDULHV�RI�&KDULW\��D�UHOLJLRXV

FRQJUHJDWLRQ�WKDW�ZDV�LQLWLDOO\�GHGLFDWHG�WR
VHUYLQJ��WKH�SRRUHVW�RI�WKH�SRRU��LQ�WKH�VOXPV

RI�&DOFXWWD��2YHU�WKH�GHFDGHV��WKH
FRQJUHJDWLRQ�JUHZ�WR�RSHUDWH�LQ�RYHU����
FRXQWULHV���PDQDJLQJ�KRPHV�IRU�WKRVH�G\LQJ
IURP�KLY�DLGV��OHSURV\��DQG�WXEHUFXORVLV��DV
ZHOO�DV�UXQQLQJ�VRXS�NLWFKHQV��GLVSHQVDULHV�
PRELOH�FOLQLFV��RUSKDQDJHV��DQG�VFKRROV�

0HPEHUV�RI�WKH�RUGHU�WDNH�YRZV�RI�FKDVWLW\�
SRYHUW\��DQG�REHGLHQFH�DQG�DOVR�SURIHVV�D
IRXUWK�YRZ��WR�JLYH��ZKROHKHDUWHG�IUHH
VHUYLFH�WR�WKH�SRRUHVW�RI�WKH�SRRU�

��6(3�������:('1(6'$<
323(�*5(*25<�,�

�������������������������������������&20021/<�.12:1�$6�
����������������������������������67��*5(*25<�7+(�*5($7

��WK�%LVKRS�RI�5RPH�����6HS����������0DU
�����)DPRXV�IRU�WKH�HPSKDVLV�KH�SXW�RQ

PLVVLRQDU\�ZRUN��+H�VHQW�PDQ\�SHRSOH�RXW�WR
EULQJ�PDQ\�WR�-HVXV�DQG�LQWR�WKH�&KXUFK�

$QJOR�6D[RQ�%ULWDLQ�ZDV��DW�WKDW�WLPH��VWLOO�RQ
WKH�IURQWLHU�RI�&KULVWHQGRP��,W�ZDV�3RSH
*UHJRU\�ZKR�GLVSDWFKHG�6W��$XJXVWLQH��RI

&DQWHUEXU\��WR�.HQW�LQ�����
+H�PDGH�PDQ\�FKDQJHV�WR�WKH�0DVV��VRPH�RI
ZKLFK�UHPDLQ�WRGD\��7KH�SRVLWLRQ�RI�WKH�
2XU�)DWKHU�LQ�WKH�0DVV�UHPDLQV�ZKHUH

3RSH�*UHJRU\�SODFHG�LW�

���<($5�$11,9(56$5<���3$5,6+�75,9,$�1,*+7�
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&RQJUDWXODWLRQV�WR�WKH�ZLQQHUV�RI�WKH�75,9,$�1,*+7�
�������<RXQJ�$GXOWV�*URXS
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:+2�,6�7+(�),567�
3$7521(66�2)�$8675$/,$�"

�%OHVVHG�9LUJLQ�0DU\��YHQHUDWHG�XQGHU�WKH�WLWOH�RI�0DU\�+HOS
RI�&KULVWLDQV��7KLV�WLWOH�ZDV�FKRVHQ�E\�WKH�HDUO\�&DWKROLF
FRPPXQLW\�LQ�$XVWUDOLD��VSHFLILFDOO\�E\�)DWKHU�-RKQ�7KHUU\
DQG�WKH�SHRSOH��IRU�WKH�0RWKHU�&KXUFK��PDNLQJ�$XVWUDOLD�WKH

ILUVW�QDWLRQ�LQ�WKH�ZRUOG�WR�DGRSW�KHU�DV�LWV�SULQFLSDO
SDWURQHVV�LQ������

�7KH�IHDVW�RI�0DU\�+HOS�RI�&KULVWLDQV�LV�FHOHEUDWHG�RQ�0D\
��WK��D�GDWH�FKRVHQ�WR�FRPPHPRUDWH�3RSH�3LXV�9,,
V�UHWXUQ
WR�5RPH�DIWHU�LPSULVRQPHQW�E\�1DSROHRQ�%RQDSDUWH�LQ������

ZKLFK�KH�DWWULEXWHG�WR�0DU\V�LQWHUFHVVLRQ�
�7KH�GHYRWLRQ�ZDV�GHHSO\�URRWHG�LQ�WKH�HDUO\�FRORQLDO�SHULRG
ZKHQ�WKH�&DWKROLF�FRPPXQLW\��RIWHQ�ZLWKRXW�SULHVWV��UHOLHG

KHDYLO\�RQ�WKH�5RVDU\�IRU�VSLULWXDO�VXVWHQDQFH�
�,Q�DGGLWLRQ�WR�0DU\�+HOS�RI�&KULVWLDQV��$XVWUDOLD�DOVR�KDV�D

VHFRQG�SDWURQ�VDLQW��
6W�0DU\�RI�WKH�&URVV�0DF.LOORS��ZKR�ZDV�FDQRQL]HG�LQ�����

DQG�LV�UHFRJQL]HG�DV�WKH�ILUVW�$XVWUDOLDQ�VDLQW

68'2.2��6$&5('�2,/6
58/(6��$��õ��VTXDUH�PXVW�EH

ILOOHG�LQ�ZLWK�WKH�QLQH�GLIIHUHQW
OHWWHUV�IRXQG�LQ�WKH�WLWOH�ZRUG
RI�WKH�SX]]OH��ZLWK�QR�UHSHDWHG

OHWWHUV�LQ�HDFK�OLQH��
KRUL]RQWDOO\�RU�YHUWLFDOO\��

:+$7�,6�(0%(5�'$<�"���6(3�������)5,'$<
(PEHU�'D\V�DUH�VSHFLDO�GD\V�LQ�WKH�&KXUFK
V�FDOHQGDU�ZKHUH
SHRSOH�SUD\�DQG�WKLQN�DERXW�KRZ�WR�EH�WKDQNIXO�IRU�WKH�JLIWV

*RG�JLYHV�XV��OLNH�IRRG�DQG�WKH�VHDVRQV��
7KH\�KDSSHQ�IRXU�WLPHV�D�\HDU��DQG�HDFK�WLPH�LV�FRQQHFWHG�WR

D�GLIIHUHQW�VHDVRQ��ZLQWHU��VSULQJ��VXPPHU��DQG�IDOO��
2Q�WKHVH�GD\V��SHRSOH�PLJKW�IDVW��ZKLFK�PHDQV�WKH\�HDW�OHVV

RU�JLYH�XS�FHUWDLQ�IRRGV�WR�VKRZ�
WKH\�DUH�WKDQNIXO�DQG�WR�JURZ�FORVHU�WR�*RG�
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0LFKDHO�,VNDQGHU��WKH�DFWRU
NQRZQ�IRU�SOD\LQJ�WKH�OHDG

UROH�RI�.LQJ�'DYLG�LQ�WKH�QHZ
KLW�3ULPH�9LGHR�VHULHV�´

+RXVH�RI�'DYLG�µ�DQQRXQFHG
$XJ�����WKDW�KH�KDV�EHFRPH

&DWKROLF�
FRXUWHV\��FDWKROLF�QHZV



DURXQG�RXU�ZROORQJRQJ�GLRFHVH�

&$7(&+,67�
&5($7,9(�6725<�7(//,1*�	�&5$)7�0251,1*�

%XLOG�XS�\RXU�FRQILGHQFH�LQ�VWRU\WHOOLQJ�DQG�FUHDWH
DQWLFLSDWLRQ�LQ�\RXU
OHVVRQV�XVLQJ�VLPSOH�YLVXDO�LWHPV�DQG�WHFKQLTXHV��:H
ZLOO�GUDZ�IURP�WKH�VSLULW�RI�$GYHQW�DQG�RXU�XSFRPLQJ
6DLQWV�DV�UROH�PRGHOV�WR�JXLGH�XV�

526(0($'2:��)ULGD\���6HSW���DP�����
2XU�/DG\�+HOS�RI�&KULVWLDQV�3DULVK�0HHWLQJ�5RRP��
5HJLVWHU��KWWSV���GRZ�VK���QH�K9�
(QT��6XH�&ODUN�������������

´%86+µ�)$0,/<�&$03,1*�:((.(1'
�RUJDQLVHG�E\�%LVKRSV�2IILFH��'LRFHVH�RI�:ROORQJRQJ�

���6HSWHPEHU�WR����6HSWHPEHU������
9HQXH��*XQWDZDQJ���:RRJOHPDL�&DWKROLF�&DPSLQJ�)DFLOLW\

������PLQXWHV�GULYH�IURP�2UDQ�3DUN��
7KHVH�ZHHNHQGV�EULQJ�&DWKROLF�IDPLOLHV�RI�DOO�DJHV��

LQFOXGLQJ�FRXSOHV�ZLWK�RU�ZLWKRXW�FKLOGUHQ��VLQJOH�SDUHQWV
DQG�JUDQGSDUHQWV��WRJHWKHU�WR

FHOHEUDWH�WKH�LQFUHGLEOH�JLIW�RI�IDPLO\�OLIH��
(QMR\�VKDUHG�PHDOV��JDPHV��PXVLF��SUD\HU��DQG�0DVV��

5(*,67(5�12:��
GRZ�RUJ�DX�HYHQWV�FRPSDVV�EXVK�IDPLO\�FDPSLQJ�ZHHNHQG

&RVW������SHU�DGXOW�RU������SHU�IDPLO\
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